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9HUEDOH�$SSURYDWR

�� 6LWR�:HE
,O FRQVLJOLHUH &HWHUD � VSLHJD LO QXRYR VLWR ZHE � DWWXDOPHQWH LQ FRVWUX]LRQH�3DUOD GL WXWWH OH
QRYLWD¶ FKH FRQWHUUD¶ FKH OR GLIIHUHQ]LDQR GD TXHOOR SUHFHGHQWH� 9HUUD¶ XVDWR LO ORJR
XIILFLDOH�SHU�SURPXRYHUH�OD�FRQWLQXLWD¶��VDUD¶�GLVSRQLELOH�LQ�,WDOLDQR���,QJOHVH�H�6SDJQROR�
6SLHJD FKH LO VLWR ZHE QRQ KD DYXWR QHVVXQ FRVWR LQ TXDQWR GRQDWR GD $LUH 6RV � PD FKH
DYUD¶�VROR�FRVWL�GL�JHVWLRQH�
,QWURGXFH TXLQGL $LUH 6RV LQ TXDQWR SDUWQHUVKLS H HURJDWRUH GHO VHUYL]LR ZHE H FDOO FHQWHU �
H�GHOO¶LPSRUWDQ]D�GL�FUHDUH�XQ�SRQWH�GL�FRPXQLFD]LRQH�WUD�LO�&RQVRODWR�HG�LO�&LWWDGLQR��
6SLHJD EUHYHPHQWH SRL LO YHQWDJOLR GL VHUYL]L FKH SRWUDQQR HVVHUH RIIHUWL DO &LWWDGLQR �
WUDPLWH�LO�SURJHWWR�GHOOD�&RPPLVVLRQH�µ6HUYL]L�DO�&LWWDGLQR´�
&KLHGH LQILQH DO &RQVLJOLHUH &DYDOOLQL GL FDPELDUH LO QRPH GHOOD SDJLQD )% GHO SUHFHGHQWH
&RPLWHV�LQ�FDULFD�SHUFKH¶�SRWUHEEH�FUHDUH�FRQIXVLRQH�SHU�O¶XWHQWH�FKH�FHUFD�GL�FROOHJDUVL��
&DYDOOLQL�ULVSRQGH�FKH�KD�JLD¶�HIIHWWXDWR�LO�FDPELDPHQWR��JJ�SULPD�
1DVFH XQD GLVFXVVLRQH WUD L PHPEUL D ULJXDUGR GHOOD SDJLQD )% � LO 3UHVLGHQWH VSLHJD FKH H¶
XQD�TXHVWLRQH�WHFQLFD�SHU�OD�TXDOH�ELVRJQD�XVDUH�VROR�OH�SLDWWDIRUPH�HG�L�FDQDOL�XIILFLDOL�
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�� $VVHJQD]LRQH�&RPPLVVLRQL
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%XVLQHVV� $QGUHD�'L�*LXVHSSH
/LQJXD�,WDOLDQD��'RPL]LD�$FFROOD
'LULWWL�&LYLOL�H�&ROXPEXV�'D\��$QGUHD�1DWDOH
6HUYL]L�DO�&LWWDGLQR�$QQD�=XFFDURQH
6LWR�:HE�H�&RPXQLFD]LRQH��3DVTXDOH�&HWHUD
(YHQWL�0RUHQD�3LJQDWHOOL

9RWD]LRQH�SHU�DSSURYD]LRQH�FRPPLVVLRQL�
Ɣ 9RWL�IDYRUHYROL��
Ɣ 9RWL�FRQWUDUL��

0R]LRQH�DSSURYDWD
1RWD GL VHUYL]LR � LO FRQVLJOLHUH 0RUHQD VL ULVHUYD GL DFFHWWDUH OD FRPPLVVLRQH (YHQWL �SHUFKp
YXROH�SDUODUQH�SULPD�FRQ�LO�FRQVLJOLHUH�3LJQDWHOOL��

,O 3UHVLGHQWH FKLHGH D WXWWL GL SUHVHQWDUH XQ SURJHWWR FKH YHUUD¶ GLVFXVVR GXUDQWH OD SURVVLPD
ULXQLRQH�

�� %LODQFLR�&RQVXQWLYR
,O 9LFH 3UHVLGHQWH 1DWDOH � SULPD GL HVDPLQDUH L FRVWL FKLHGH DOOD 9LFH &RQVROH *HQHUDOH $OYLQR
� TXDOL H VH YL IRVVHUR UHTXLVLWL SHU L UHYLVRUL GHL FRQWL � FRQVWDWDWR FKH QRQ YH QH VRQR � LQL]LD
O¶DQDOLVL GHO ELODQFLR FKLHGHQGR GHOXFLGD]LRQL VX DOFXQL SXQWL DO FRQVLJOLHUH &DYDOOLQL � 6L
GLVFXWH GL DOFXQH VSHVH IDWWH �WDUJKH FHOHEUDWLYH GHO YDORUH GL �������� VHQ]D DXWRUL]]D]LRQH GHO
&RPLWHV� HG LO FRQVLJOLHUH &DYDOOLQL PRVWUD OD ULFHYXWD GHO ULPERUVR HIIHWWXDWR D FRSHUWXUD GL WDOL
VSHVH�

9RWD]LRQH�SHU�DSSURYD]LRQH�ELODQFLR�FRQVXQWLYR
Ɣ 9RWL�IDYRUHYROL��
Ɣ 9RWL�FRQWUDUL����
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�� ,QHOHJJLELOLWD¶�GHL�FRQVLJOLHUL�&RUGRYD�H�&DYDOOLQL
,O FRQVLJOLHUH 5HERD VSLHJD FKH LO &RPLWDWR QRQ SURFHGHUD¶ DOOD ULFKLHVWD GL LQHOOLJLELOLWD¶ GHO
FRQVLJOLHUH &DYDOOLQL �LQ TXDQWR TXHVWR &RPLWDWR KD ULWHQXWR YDOLGD OD VSLHJD]LRQH GD OXL IRUQLWD
WUDPLWH�OHWWHUD��
7XWWL�L�FRQVLJOLHUL�VRQR�IDYRUHYROL�

3DVVD SRL DOOD LQHOHJJLELOLWD¶ GHO FRQVLJOLHUH &RUGRYD� H GHOOD OHWWHUD GD /HL SUHVHQWDWD D VXSSRUWR
GHOOD�VXD�SRVL]LRQH�
5HERD ULEDGLVFH FKH L 3DWURQDWL GL IDWWR ULFHYRQR IRQGL SXEEOLFL H �ULVSRQGHQGR DO 96*
0DQJLRQH FKH RELHWWD � PHQ]LRQD O¶LQWHUURJD]LRQH SDUODPHQWDUH GHO VHQ� &DUGLHOOR� D FXL KD



UHSOLFDWR LO VRWWRVHJUHWDULR *LUR LQ GDWD �� JHQQDLR ���� ULEDGHQGR FKH OD OHJJH ��������
FKLDULVFH OD SRVL]LRQH GHL SDWURQDWL� 3HUWDQWR OXL QRQ DQGUD¶ PDL FRQWUR OD OHJJH� ,O 96*
0DQJLRQH LQWHUURPSH SHU VSLHJDUH LO VXR RSHUDWR HG LO VXR &9� ULPDUFDQGR FKH L 3DWURQDWL IDQQR
DVVLVWHQ]D LQGLUHWWD H QRQ GLUHWWD� H YXROH FKH VL YHULILFKL� QH QDVFH XQD GLVFXVVLRQH FKH YHGH LO
3UHVLGHQWH�D�ULSRUWDUH�O¶RUGLQH�QHOO¶$VVHPEOHD�

9RWD]LRQH�SHU�LQHOOHJLELOLWD¶�&RUGRYD
Ɣ 9RWL�)DYRUHYROL��
Ɣ 9RWL�&RQWUDUL��
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,O�FRQVLJOLHUH�&RUGRYD�YLHQH�GLFKLDUDWR�LQHOHJJLELOH�

�� $VVLFXUD]LRQH�5HVSRQVDELOLWD¶�&LYLOH
,O FRQVLJOLHUH &HWHUD PHWWH DO FRUUHQWH O¶$VVHPEOHD FKH VL SURFHGHUD¶ DOO¶DSHUWXUD GL XQD SROL]]D
DVVLFXUDWLYD�QRQ�DSSHQD�ULFHYHUHPR�OR�VWDWXV�GL�1R�3URILW�ULFKLHVWR�

�� 6WDWXV�GL�1R�3URILW
1DWDOH�VHJQDOD�ULWDUGL�GRYXWL�DO�ULWDUGR�GL�SDVVDJJL�GL�FRQVHJQH�

�� 3URSRVWD�GL�6WDWXWR
6L PHWWH DO FRUUHQWH O¶$VVHPEOHD FKH LO SUHFHGHQWH UHJRODPHQWR LQWHUQR H¶ VWDWR DEURJDWR GDO
&RPLWDWR (VHFXWLYR QHOOD SUHFHGHQWH ULXQLRQH � H FKH VL VWD ODYRUDQGR DO QXRYR UHJRODPHQWR� $
TXHVWR SXQWR LO FRQVLJOLHUH 0RUHQD FKLHGH FKH VL IDFFLDQR GL QXRYR OH YRWD]LRQL SHU OD
IRUPD]LRQH GHO &RPLWDWR (VHFXWLYR � ,O 93 1DWDOH OH VSLHJD FKH OH PR]LRQL GHYRQR HVVHUH
SUHVHQWDWH DO 3UHVLGHQWH HG DO 6HJUHWDULR� ( FKLDULVFH FKH O¶(VHFXWLYR q VWDWR JLj PHVVR DL YRWL� H
TXLQGL�QRQ�YL�H¶�QHVVXQD��FRQWURYHUVLD�VXO�&RPLWDWR�(VHFXWLYR�H�VXO�QXRYR�UHJRODPHQWR�
1H QDVFH XQ¶ DFFHVD GLVFXVVLRQH HG LO 93 1DWDOH FKLHGH GL FDOPDUH JOL DQLPL� FKH OD YRWD]LRQH
H¶�VWDWD�D�PDJJLRUDQ]D�DVVROXWD���FKH�OD�OHJJH�H¶�FKLDUD�LQ�PHULWR�
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